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Ukrainian Selfreliance Michigan Federal Credit Union

Mission Statement

Our mission at Ukrainian Selfreliance Michigan Federal Credit
Union is to provide our members, in a confidential and friendly
manner, the best possible financial services at competitive rates
in order to meet the growing and changing needs of our
membership and simultaneously maintain the Credit Union’s
long-term financial stability.

MeToto YKpaiHCcbKoi MidiraHcbKkoi ®PepepanbHoi KpeauTtosoi
Koonepatnuemn Camonomiy € HaAaTU CBOIM YneHaM AKHANKpPaLLi
¢diHaHCOBi nocnyru B atmocdepi AOBIPEHOCTI Ta BBIYIMBOCTI,
o6 3340BiNbHUTU 3aBXKAWN HOBI | 3pocTatodi NoTpebu YneHcTBa
Ta piBHO4YacHo 3abe3neuntn TpmBany ¢iHaHcoBY cTabinbHICTb
KpeauTiBKu.
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- Agenda -

Call to Order

Opening Prayer

Minutes from Previous Meeting
Chairman of the Board Report
Treasurer’s Report

Supervisory Committee Report
Discussion

Other Business

Elections
Adjournment
- NOPAAOK HAPAL -
BigKputra
Monutsa

YuTtaHHsa MNMpoToKony

3sit Nlonosu Aupekuii
3BiT CKapbHuMKa

3BiT KOHTpOoabHOI Komicii
Awckycia

IHWwi Cnpasu

Bubopwu

3akpuTTA




Board of Directors

Standing (Left to Right): K. Saxton, CEO, R. Maksimowich, O. Danylyuk, PhD, O. Karanec, E. Bolde,
Spv Comm. Chair, J. Dicky

Seated (Left to Right): L. Lypeckyj, Secretary, A. Petrina, Chair, N. Maruszczak, Vice-Chair

Not Pictured: P. Onyskiw, Treasurer, Hon. L. Jachnycky, R. Dyell

Credit Union Staff

Back Row (Left to Right): Alina, Nataliya, Lyudmyla, Khrystyna, Nadia, Oksana, Nataliya, John
Front Row (Left to Right): Marika, Sharon, Marta, Nataliya
Not Pictured: Anne, Yaroslav




Chairman’s Report

For the first time in Selfreliance history Selfreliance needed to mount a search for the
new CEO. For this purpose, an Ad-Hoc Committee was formed and diligently sought out
and assembled an impressive list of candidates, from which Ms. Saxton was chosen. For
this, | wish to thank the Committee members for their efforts: Oleh K., Olena D., Natalie M.,
Sophie K. | particularly want to thank Sophie for her above-and-beyond efforts in this
matter.

| wish to thank Sophie for her long and excellent service to Selfreliance, both as an
Accountant and as CEO. During her tenure, the Credit Union was undergoing some hard
times. Sophie’s diligence helped lead it through that time. In the fall, when Sophie Koshiw
retired, Karen Saxton assumed management of Selfreliance. Here, | wish to thank Karen
for her energetic can-do attitude when she assumed her CEO responsibilities. In her short
time on the job, she has already made a positive impact at USMFCU.

In 2017, we identified and cataloged items that needed replacement or repair via our
Facilities Committee. Foremost of these was roof replacement. That task is now complete.
Additionally, a number of items have been scheduled. These are diverse, from parking lot
updating through a phased update of electronic equipment. The work is ongoing.

Overall, the financial state of Selfreliance is solid. We do have the problem of a
decreasing membership and loan portfolio. For the latter, we have very competitive rates
and have run a number of “specials” with some, but modest, success. Currently, our loan
portfolio comprises less than 25% of our net worth. The former appears to be a problem
for us and many credit unions. We are not attracting new members at the same rate as we
are losing our older members. There is no overnight fix, but we are trying to fix this
problem.

As Chairman of the Board, | wish to thank the Board of Directors and the Supervisory
Committee for their diligent work and cooperation during the past year: Natalie Maruszczak
(Vice-Chair), Peter Onyskiw (Treasurer), Lubomyr Lypeckyj (Secretary), Olena Danylyuk,
John Dicky, Lubomyr Jachnycky, Oleh Karanec, Roman Maksimowich, Eliot Bolde, Rosemary
Dyell. Thank you for a job well done!

Lastly and on behalf of the Board of Directors and Staff of Selfreliance, | wish to thank all
our members for their loyalty and support of the Credit Union. For this we are very grateful.
As we go forward from this point, we will do everything in our power to justify your trust.

-Andrij Petrina, Chairman




3sit lonosu Pagu

Y 2017 poui KpeauTtiBka 3a3Hana 6arato 3miH. Haibinbwa ue Te, wWo
Ynpasutenbka Kpegutiskn, Codi Kowis, niwna Ha emeputypy, a Ha ii micLe npunwna
KapeH CakcTtoH. KapeH 6yna BMbpaHa nicna A0Broro nolyky 3 AOCUTb MOBaXKHOI
JINCTM KaHAMAaTiB. 3a NuabHY PobOoTY y Ui AinaHUi Xo4y NoasKyBaTu BUOOPUYOMY
KomiTeTy, ki cknagascs 3 Onera K., Onenn M., Hatanii M., Ta Codi K. Ocobnunso
xouy nogAkysaTn Codi 3a ii BiagaHicTb A0 cnpasu.

TyT xouy nogakysatu Codi 3a ii gosry cnyxby KpeguTisui. Y yac ii KageHuii
KpeauTiBka nepexoamna TAXKMUM yac. [i cymniHHe BUKOHaHHA 060BA3KIB MOMOI/IO
KpeguTtisui nepesonaTtv Toi yac. AK npm KiHui *koBTHA Codi BMILWANA HA emMepuTypy,
KapeH CaKkcToH nepebpana ¢yHKUito ynpasutena. TyT xody noaaKkysatu KapeH 3a ii
eHepriiiHe i N03UTUBHE CTaBNEHHA A0 poboTu.

Y 2017-mu poLi MM 310XKUAN INCTY NOTPIOHUX pobIT y KpeauTisui npu gonomosi
Hawoi “Facilities Committee”. FonoBHa piy Ha TiMm CNMUCKY byna NnepekpuTn gax, i Ty
poboTy BXKe 3akKiHYeHo. Lle nuwaerca 6araTto iHWKMX pobiT, Hag AKMMK Byae UTKU

npaus.

Ha gaHui yac, diHaHcoBuiM cTaH KpeaguTiBkn € o6puin. AK iy MUHYANI pOKK, gani
€ Npob6ema 3MeHLLYYOro YeHCTBA Ta NO3UYKOBOro noptédonino. LLL,oao nosnyok,
MU MaeMO Aye Aobpi ymosu, Ta cnocobom “specials” 3406ynm gobpi, Xou HEBENUKI
npubyTku. Mpobnema yneHcTBa - Le Tenep 3arasbHa no Bcix Kpeautiskax. Monogui
NOAN He 3anuCytoTbCA Y TaKMX YMCNAxX fIK BiAXOAATb cTapuwi. [MOKM-WO MK Ha ue
LUYKAEMO PO3B A3KM.

Ak Tonosa Pagn [umpeKtopi, A X04yy NOAAKYBATM yCim yneHam [upekuii Ta
KoHTposibHOi Komicii 3a ixH0O poboTty Ta cnisnpauto: Hatania Mapywak (Biue-
Mpe3naeHT), Netpo OHuMcbKiB (CKapbHUK), llobomup /lnneupkuii (Cekpetap), OneHa
Hdanunniok, Isan Aukuia, Jllobomup AxHuubkmin, Oner KapaHeub, PomaH MakcumoBuy,
EnioT bongi Ta Po3mapi daen. Wupa noaska ycim!

Ha ocTtaHHe i HaMBaXHilWwe, Big pagym QupekTopis i npauiBHMKIB KpeanTiBku, Wwnto
NOAAKY yCiM HalLWMM YieHaM 3a NbOA/bHICTb Ta NiATPUMKY Hawoi KpeanTtosoi Chiiku.
3a Te MK gyKe BaA4YHi. Mun byaemo pobutn Bce, WO B Hawil cuAi, wob ganblie byTn
rigHMMm Balloro AoBip’s.

-AHapii NeTtpiHa, Fonosa Paau AupeKropis




CEO’s Report

As of October 31, 2017, | took over as the CEO for USMFCU. In my short time here, |
have gotten to know the staff, some of the members, and familiarized myself with the
Ukrainian culture. The Credit Union is financially strong, but faces challenges in increasing
membership and loan growth. As a credit union we face strong competition from area
banks and other credit unions. The board of directors and management are working
closely to develop products, services, and technology that will help USMFCU remain
competitive. | would like to thank Sophie Koshiw, for her past leadership.

We look forward to a prosperous 2018 and beyond.

-Karen Saxton, CEO

31 xkoBTHA 2017 poKy meHe npusHaumaum lonosHum Ynpasutenem YKpaiHCbKOI
MiviraHcbKoi ®egepanbHoi Kpegutosoi Koonepatusu Camornomiy. 3a KOPOTKMI Yac s
O03HaMOMMANACb 3 MpPaLiBHUKAMMK, YNEHAMWU KPeaWUTiBKM, Ta Ai3Hanacb Npo KynbTypy i
3BMYai YKpaiHM. Hawa KpeguTiska € ¢piHAHCOBO cu/bHA, ane nepes HaMu CToiTb 3aBAaHHA
36iNbLWNTM KiNbKICTb YNEHIB Ta NO3MYOK. AK i iHWI piHaHCOBI YCTAaHOBK, MM 3iTKHY/MCA 3
KOHKYPEHL,iEI0 OTOYYOUMX HAac BaHKiB Ta KpeaAUTHUX CMinoK. AMpeKuia Ta MeHeAXKMEHT
KpeauTiBkM HanonernnMeo NpaLotoTb HAj, CTBOPEHHAM AKHAMKpALLMX nocayr, Bupobis Ta
TEXHONOrii, Wob O6yTU KOHKYPEeHTO-CNPOMOXHMMMU. Xody noaskysatM Codi Kowis 3a
MUWHYIe KepiBHUUTBO.

Mn MM 3 HETEPNIHHAM YEKaEMO Ha MalbyTHE npougiTaHHA KpeauTiBku y 2018 poui Ta
noAanbLiomy.

-KapeH CakcTtoH, FflonoBHMI Ynpasutesnb

Membership Report

During 2017, 135 new memberships were opened, and 247 were closed, resulting in 3,998
as of December 31, 2017

Ha npotasi 2017 poky 6yno Bigkputo 135 HOBUX paxyHKiB, a 247 6yno 3akputo. Ha 31
rpyaHa 2017 poky, 3arasibHa KilbKiCTb YNEHCbKMX PaxyHKiB CTaHOBUTbL 3,998.




Supervisory Committee Report

The Supervisory Committee is responsible for audit oversight of financial reporting
and ensuring that the credit union’s practices and procedures safeguard members’
assets. InJuly, 2017 the Board of Directors appointed the following individuals to its
Supervisory Committee for the 2017-2018 year: Eliot Bolde and Rosemary Dyell. The
committee elected Eliot Bolde as Chairperson.

During 2017-2018 year the Supervisory Committee performed reviews of the loan
portfolio, internal controls, cash counts and adherence to policies and procedures. The
Supervisory Committee held its own meetings throughout the year and a member of
the Supervisory Committee attending the monthly meetings of the Board of Directors.

The Committee also engaged Financial Standards Group, LLC to conduct the annual
audit of the Credit Union’s financial statements, complete an annual verification of
members’ accounts, and review credit union operations.

| would like to thank the members of the committee for their time and dedication
and to acknowledge the help received during the year from Sophie Koshiw, former CEO
and Karen Saxton, CEO and staff.

— Eliot Bolde

O608B’a3kom KoHTponbHOi Komicii € nepeBipka ¢iHaHCOBUX TpaH3aKLil, 3BiTiB 3 TUM,
Wo6 3aneBHUTUCA, LLO B NPAKTUYHIN pobOoTi KpeauTiBKM € 3abe3neyeHHA 36eperkeHHsA
BKNaAiB Hawux uneHis. Y naunHi 2017 pokry [AupeKuia KpeguTiBku Bubpana Ao
KoHTponbHoi Komicii Ha 2017-2018 pik Takux uneHis: EnioT bongi 1a Posmapi Odawnn.
Komicis o6pana Eniota bongi ronosoto.

Mpotarom 2017-2018 poky KoHTponbHa Komicia opraHidyBasia Kinbka nepesipoK
MO3MYOK, a TaKOX nepeBipuaa BHYTPIWHIA KOHTPONb, BeAEHHA pPaXyHKiB Ta
AOKYMeHTaLii, BeAeHHs NoAiciB Ta iHWKX npoueayp. YneHn KoHTponbHoi Komicii 6yau
NPUCYTHI Ha MICAYHUX CXOAMHaX [AupekLuii KpeaUTiBKM i Mannm CBOi BAACHI CXOAUHWU
NPOTArOM POKY.

®ipma Financial Standards Group, Inc. 6yna 3aTpyAHeHa AnA NPoBeAeHHA NepeBipKu
diHAHCOBUX AOKYMEHTIB KPeaUTiBKWU, PaxyHKiB YNeHiB KpeauTiBKKU Ta nepernagy iHwmnx
¢diHaHCOBMX onepauin.

A pakyto Bcim yneHam KoHTposnbHOI Komicii 3a ixHilh yac i mocBATy, a TaKoX 3a
npodeciiHy agonomory npotarom poKy Big Codi Kowis, KOAUWHLOIO rOA0BHOIO
ynpasutenda, KapeH CaKCTOH, HWHIWHbOrO rO/NOBHOIO ynpaBuTensa Ta NpPaLiBHUKIB
KpeauTiBKu.

- EnioTt bonp,i




Credit Committee Report

In 2017 the Credit Committee consisted of the following members: Anne Clogg, Maria Cole,
Sophie Koshiw (until 10/31/2017), Karen Saxton (as of 10/31/2017), Lubomyr Lypeckyj,
Roman Maksimowich, John Sowik, and Oleh Karanec (Committee Chair). The committee's
responsibilities included the review of loan requests, monitoring of delinquent loans, and
identifying uncollectable loans to be approved for charge-off by the Board of Directors.

For 2017, the Credit Union issued twenty-one (21) mortgage loans for a total amount of
$2,479,195; one hundred-eighty (180) consumer loans in the amount of $2,429,097 and
thirty- four (34) new VISA cards with total limits of $28,400. Fifteen (15) loans were denied
during the year totaling $240,795.

The number of delinquent loans at December 31, 2017, was eight (8) loans in the amount
of $187,783 with a ratio of .73%. During the reporting period the committee made a
recommendation to the Board of Directors to charge off ten (10) loans in the amount of
$23,178.90. Recoveries on prior year charged-off loans was $20,574. As of December 31, 2017
the Allowance for Loan Losses (ALL) account had a balance of $483,609.

In conclusion, | wish to thank the members of the Credit Committee for their cooperation
and help throughout the year. | also thank the Marketing & Membership Relations Committee
for their continued efforts in promoting our loan products.

-Oleh Karanec

Y 2017 poui no Kpeautosoro Komitety Hanexanu cnigytodi unenum: AHHa Knor, Mapis Kon,

Codia Kowis (80 31 »oBTHA 2017 poky), KapeH CakcToH (3 31 %oBTHA 2017 poky), Sllobomup
Nuneupknit, PomaH Makcumosmy, |saH CosuKk i Oner KapaHeub (Fonosa Komitety).
Ob6os’askom uneHiB KomiteTy 6yB nepernsg, no3MYOK, PO3rnsg, 3aiernnMx Mo3nMYoK Ta
pekomeHaauii AnpeKuii KpeaAnTiBKM NPO CNUCYBAHHA 3an€r1nxX NO3nYOoK.
KpeauTiBka Buaana Asaguatb oauH (21) mopreaxis Ha 3aranbHy cymy $2,479,195; cro
BicimaecaTb (180) cnosKMBUYMX NO3UYOK Ha cymy $2,429,097 i Tpuauatb yotupu (34) HoBUX
VISA KapTOK Ha 3arasibHy cymy nimity $28,400. byno siamosneHo y n’ATHaauAt (15) nosunukax
Ha cymy $240,795.

Ha 31 rpyaHa 2017 poky 6yno Bicim (8) 3anernux nosMyok Ha cymy $187,783 i3
cnieBigHoweHHAM 0.73%. MpoTarom 3BiTHOro Nepioay KOMITET peKoMeHAyBaB AMpPeKLil, o6
aecatb (10) no3nyok Ha 3aranbHy cymy $23,178.90 6yno cnucaHo. BiawkoaysaHHA 3a cnucaHi
MO3UYKM 3 MUHYIOTO POKY cTaHoBMNo $20,574. Ha KiHeub rpyaHsa 2017 poKy cyma doHay
pe3eps.iB Ha BTpaTu ctaHoBuna $483,609.

Ha 3aKiHyeHHA, A xo4uy nogAaKkyBaTu yneHam KpeauTtosoro KomiteTy IixHIO chniBnpauto Ta
[,0MNOMOrY NPOTArOM POKY. Al TAKOXK AAKYI0 YneHam KomiTeTy MapKeTUHIY i Y1eHCTBa 3a Te, Lo
BOHW NPOAOBXKYHOTb NiIATPMMYBATU HAC Y HaZaHHI NO3MYOK.

-Oner KapaHeub




Treasurer’s Report

Ukrainian Selfreliance Michigan Federal Credit Union (USMFCU) remains financially
sound and secure. Our Credit Union delivered acceptable financial performance in 2017.
Our assets declined to $117,355,190, a .46% decrease from the previous year. Total
deposits decreased by $532,753. Total net loans decreased by $1,706,795 to $25,047,786.
Loan delinquency was .74%. Proactive actions were taken in 2017 to stimulate loan
growth including various loan specials throughout the year. USMFCU aggressively
pursued throughout the year competitive interest and dividend rates. Net Income
decreased by 42% due to an increased Cost of Funds and increased Provision for Loan
Loss expense. Our Credit Union, with a net worth ratio of 12.03%%, is considered “well
capitalized” as defined by the National Credit Union Administration (NCUA). On an annual
basis, the net worth ratio has been increasing for the last seven years.

Credit risk was low. Delinquency and charge offs declined and were below PEER.
Investments dominated the balance sheet. The interest rate risk was mitigated by
constant vigilance in the investment activities. The investment portfolio value was
$83,458,667, excluding cash. The Credit Union maintained the appropriate level of cash
and short term assets to guard against liquidity risk. USFMCU remained on guard for any
transaction risks and cyber threats. Our Credit Union is fundamentally sound. Our main
challenges are membership and loan growth. Targeted outreach activities were
conducted in 2017 to increase membership.

The economic climate improved driven by labor and real estate market growth.
Stagnant low interest rates came to an end in December. The Federal Reserve raised its
target for short- term interest rates. This could result in growing good quality loans,
increased deposits, and potentially an increase in membership. Our Credit Union is well
positioned for growth. Internal stress tests ensure risks are identified if subsequent rate
increases result in an economic turn down.

| would like to extend a special thank you to the management and staff for their
support and dedication. In addition, | would like to acknowledge all members of the Asset
Liability Committee (ALCO) for their outstanding job. Their diligent work and oversight
ensures USM- FCU remains financially sound. The ALCO members are: Peter Onyskiw —
Chair, Lubomyr Lypeckyj — Secretary, Lubomyr Jachnycky, Andrij Petrina, Sophie
Koshiw (until 10/31/2017), Karen Saxton (as of 10/31/2017), and Roman S Maksimowich.

-Peter Onyskiw




3BiT CKapbHUMKa

YKpaiHCcbKka MidiraHcbka PepepanbHa KpeautiBka «Camonomiu» npoposiKye 6ytm
¢iHaHcoBO miLHOtO Ta 3abe3neyveHoto. 3a 2017 piKk Hawa KpeauTiBKa 3MEHLLMAA 3arasibHy
cymy aktmeiB o0 $117,335,190 — ue Ha 0.46% MeHLUe, Hi3k B MMHY/IOMY poLii. 3arasibHa
Cyma [enosuTiB 3meHwwunacb Ha $532,753. 3arasibHa Cyma 4MCTOro npubyTKy Big,
MO3MYOK 3MeHwwunacb Ao $25,754,580. BiACOTOK MPOCTPOYEHUX MO3UYOK CTAHOBMB
0.74%. KpeauTtiBka nponoHyBana 6arato pPi3HOMaHITHMX MO3MYOK 33 3HUXKEHUMU
BiACOTKamn Ta 36iAbluMna BiACOTKM HA AEnO3UTWU. 3arasibHa Cyma 4YMCTOro aoxoay
KpeauTiBKM 3meHwunacb Ha 42%. «National Credit Union Administration (NCUA)»
BBA*Ka€ Hally KpeauTiBKy cTabinbHoto npu 12.03% Big KoedilieHTy YncToi BapTocTi. Ha
NPOTA3i OCTaHHIX CeMU POKiB KOeiLiEHT NOCTYNOBO 36iNbLUYETLCS.

KpeguTHUi pu3mK 6yB HU3bKMM. B MNOPIBHAHHI 3 iHWMMMK YCTaHOBaMM HALIOro PiBHSA
Ki/IbKiCTb MPOCTPOYEHMUX Ta CMMCAHMUX MO3MYOK 3HAYHO 3MEHLWKNAACk. PU3nK gmeigeHaHoI
CTaBKM MOCTIMHO 36iNblUYETLCA 3@ PaXyHOK CTabinbHOI AianbHicTi iHBecTUUiA. BapTicTb
iHBEeCTMLiMHOro NopThoio, He BKAKOUAKOUM roTiBKK, cTaHoBMANA $83,458,667. KpeauTiska
3abe3neyyBana BiANOBIAHWUIN pPiBEHb FOTIBKM i KOPOTKOCTPOKOBMX aKTUBIB A8 TOro, Wo6
3anobirtn pusunKy nikBigawii.

Hawa kpeauTiBka npougitae! Hawe ronoBHe 3aBgaHHA — Ue 36inblUEHHS YEHCTBA i
HaZaHHA HOBWMX MO3MYOK. EKOHOMIYHWMI CTaH KpaiHW MOKpawmBeca. | Tomy, Ha KiHeub
rpyA4HsA, 3aBepLUMBCA Nepiog, HU3bKUX BiACOTKIB Ha AmBigeHaM. Hawa KpeauTiBKa mae
006pi MOXNMBOCTI AN NOAANbLIOIO 3POCTaHHS.

A xouy BUCNOBUTK 0COBNMBY NOAAKY AMPEKLT Ta NpaLiBHMKaM 3a iXHIO NiATPUMKY Ta
BiAAaHicTb. Ha goaaTok A Xxouy noAskyBaTW BCiM 4YieHam KomiteTy «Asset Liability
Committee (ALCO)» 3a ix camoBigaaHy npato. YneHamm KomiteTy €: MeTpo OHUCBLKIB —
ronosa Komitety, J/llobomup Jluneupknin — cekpetap, Jllobomup AXHUUbKMA, AHApPIN
MetpiHa, Codia Kowis (a0 31 xoBTHA 2017 poky), KapeH CakcTtoH (3 31 koBTHs 2017
pOKy) Ta PomaH MakcumoBumu.

-MeTpo OHUCbKIB




Ukrainian Selfreliance Michigan Federal Credit Union
STATEMENTS OF FINANCIAL CONDITION
DECEMBER 31, 2017 AND DECEMBER 31, 2016*

Cash and Cash Equivalents

Investment Securities
Securities AFS
Securities HTM

Other Investments

Loans Receivable, Net of
Allowance
Accrued Interest Receivable

Property & Equipment
Prepaid Expenses

MNCUSIF Deposits

Land Contract Receivable

Other Real Estate Owned

Other Assets
Total Assets

Assets

2017 2016
6,207,513 & 3,325,790
36,486,632 34,564,294
5,515,121 5,571,278
41,505,542 44 697,070
25,047,786 26,754,581
313,423 261,713
725,225 746,663
76,113 69,102
1,000,997 982,550
179,091 179,091
- 41,316
277,747 196,660
117,335,190 ' § 117,390,108

AKTHUBM
[oTieka

IHBEECTHUIAHT LWiHHI Nnanepw
|HBECTHLIT "AFS"
IHBeCcTHLii "HTM"

IHLWI IHBECTHMWIT

MozanukK (HetTo)

HapaxoBaHi BIACOTHK
HepyxomocTi | yCTaTHYBaHHA
Hanepen sannadeHi paxyHKK
'MCUSIF" genosuTH

AHTHMBEW BiO 3eMENBHMX
HOHTpaKTIB

|HLIA HepYXOMICTD

IHLWI AHTHMBK

3ATANBbHI AKTHEM

Liabilities, Members' Shares & Equity

Liabilities:

Dividends & Interest Payable 5

Accounts Payable & Other
Liabilities
Accrued Expenses

Total Liabilities

Members' Shares
Members' Shares & Share
Equivalents

Equity
Regular Reserve

Unrealized Investment
Gains/Losses

Other Comprehensive Income

Undivided Earnings
Total Equity

Total Liabilites,
Members' Shares, Equity

*Unaudited

73,246 % 45,503
219,082 200,025
1,405,993 1,321,292
1,698,321 1,566,820
103,396,103 103,928,856
4,600,000 4,600,000
{699,035) {677,430)
(1,176,268) (1,061,318)
9,516,069 9,033,180
12,240,766 11,894,432
117,335,190 § 117,390,108

30B0B'A3AHHA
3apewnaposaHi gueigeHon

3aboproBaHicTe KpeaMTOpam

Hapaxoeani 230boe"A3aHHA

3ATANBHI 3060B'A3AHHA

YNEHCBHI PAXYHHKH
HneHCbKl paxyHKEW | AEN03MTH

BNACHMHA HAMITAN
PerynAapHWi peseps
Hepeanizosadi IHBeCTHUIT
noxiaf{erpara)

|HLIKMA BCEOCAMHWMA Ooxin
HepozgineHi npubyTeK
Pezepeu (HetTo)

3ATANBHI 3060B"A3AHHA,
BAACHMHA KAMITAN,
UNEHCHHKI PAXYHHM




Ukrainian Selfreliance Michigan Federal Credit Union

STATEMENTS OF INCOME

YEARS ENDED DECEMBER 31, 2017 AND DECEMBER 31,2016

INTEREST INCOME
Loans Receivable
Investment Securities

TOTAL INTEREST INCOME

INTEREST EXPENSE
Members' Shares and Deposits
Borrowed Funds

TOTAL INTEREST EXPENSE

MET INTEREST INCOME

Provision for Loan Losses

Met Interest income after
Provision for Loan Losses

NON-INTEREST INCOME
Met Gain/[Losses) on Other
Real Estate Owned
Fees and Charges
Other

TOTAL NON-INTEREST INCOME

NON-INTEREST EXPENSE
Compensation and Benefits
Occupancy
Operations
Loan Servicing
Professional Services
Other

TOTAL NON-INTERST EXPENSE

MET INCOME

*Unaudited

BIOCOTHOBMMA OXIA,
BigcoTkM Big NO3MUOK
BiocoTeKM Bin IHBECTHLLIT

JATANBHHA BIACOTHOBMIA O0X10,

HOLUT KAMITANY
OueigeHM Ha Aeno3nTH
BiocoTeM 3a No3ndyeHi rpowi

3ATANBHI BIACOTHOBI BUTPATH

YHCTHIA 0OXIA Bl BIACOTHIB

(300,000} Pesepe Ha BMNAEYEH] NO3WUHK

2017 2016
1,054,425 § 1,216,926
1,307,594 1,128,832
2,362,019 2,345,758
340,949 295,635
77 -
341,026 295,635
2,020,993 2,050,123
(25,000
2,045,993 2,350,123
(6,549) 14,786
58,747 62,340
155,649 210,882
207,847 288,008
858,429 915,087
154,472 150,458
382,251 345,851
148,183 133,609
44,317 97,743
183,298 161,886
1,770,950 1,304,634
482,890 § 833,497

STATEMENTS OF INCOME
YEARS EMDED DECEMEBER 21. 2017 AND DECEMEBER 21.2016*

JATANIbHA CYMA YHCTOTO
LNOXOAY BIf, BIACOTKIB

BE3BI/ICOTHOBIA JOXIA,
Doxigf(Brparta) 3 iHwoi
HEepYXOMOCTI
OnepauidHwnii 30ip
IHWHKHA goxia

SATANBHA CYMA

ONEPATHEBHI BHTPATH
3apnnata i 3abe3aneyeHHa
OpeHaHI BUTPaTH
OnepaTUBHI BUTPaTH
HOLWTK NO3KMYOK
MpodeciiHa obonyra
IHwWe

3ATANBHI BUTPATH

YMCTHMH NPMBYTOH

Ukrainian Selfreliance Michigan Federal Credit Union




Sources of Income

Other Income
8.09%

Interest On Loans

4

41.03%
Interest on
Investments
50.88%
OPERATING EXPENSES
Profess_lonal Other Dividends on
Service 8.68% Shares
2.10% 16.14%
Loan Servicing Borrowed Funds
7.02% 0.00%

Office Operations
18.10%
ompensation &
_ Benefits
Office Occupancy 40.65%
7.31%




TOTAL ASSETS (in 000's)

su1s $117 $117
$116 qTT,
$116
$114 $112 $112
$112
$110
$108
2012 2013 2014 2015 2016 2017
LOANS (in 000's)
$50.0

$20.0

$44.6
$45.0
$39.8
$40.0
$34.3
$35.0
$30.1
$30.0 $27.2
$25.0
2015

2012 2013 2014 2016 2017




$1,200
$1,100
$1,000
$900
$800
$700
$600
$500
$400
$300
$200

NET INCOME (ino000's)

$1,129

$846 $834
$470 $483
$304
2013 2014 2 2016

2012

015 2017

$14.0
$13.0
$12.0
$11.0
$10.0

$9.0

$8.0

MEMBERS' EQUITY (inooo's)

$12.2
$11.9

$11.6
$10.8

$9.7

2012 2013 2014 2015 2016 2017




NCUA - Your savings federally insured to at least $250,000 and backed by the full faith and
credit of the United States Government. National Credit Union Administration, a U.S.

26791 Ryan Rd, Warren, Michigan 48091 — Phone: (586)756-3300 — Fax: (586)756-4316
Branch: 11838 Jos. Campau Ave, Hamtramck, M1 48212 (313)891-4100
E-mail: cuwarren@usmfcu.org — Website: www.usmfcu.org
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